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2023 Manufactured Housing Loan Data Summary 

  

Are you familiar with HMDA (Home Mortgage Disclosure Act)? 

 

https://www.manufacturedhomepronews.com/wp-content/uploads/2023/11/NewsAnalysisOpinionDefinitionMHProNews.png


From the the CFPB..."The Home Mortgage Disclosure Act (HMDA) requires many financial 

institutions to maintain, report, and publicly disclose loan-level information about mortgages. 

These data help show whether lenders are serving the housing needs of their communities; they 

give public officials information that helps them make decisions and policies; and they shed light 

on lending patterns that could be discriminatory. The public data are modified to protect applicant 

and borrower privacy." 

  

This is good news for industry analysts. We can map and analyze industry trends using the HMDA 

data and be very confident in its accuracy. Because there is no nationwide reporting system for 

manufactured housing buyer information, the HMDA loan data is the best source for customer 

data. 

How Complete is the Dataset? 

  

According to the National Association of Realtors, nearly 90% of borrowers will finance their home 

purchase. And 96% of buyers under the age of 53 will finance their home purchase. This means 

that close to 90% of home sales will be captured by the HMDA data.  

  

While the dataset does not include ALL manufactured home buyers, it does include most of them. 

What it misses is the cash buyer, of which there are a few, but not enough to make this dataset 

inaccurate. It's not perfect, but it's close enough for marketing analytics. If we're looking at trends, 

it is accurate enough for our needs. 

 

https://www.consumerfinance.gov/data-research/hmda/?utm_medium=email&_hsenc=p2ANqtz-_YV7CcQkFj1tIYdQbZ9c39e2cMYGsKKwa6GLGzyJ4Q0t_F_x8XePFHCnVGBVVFb0-vV_Eu_AiM49FdkfPQS7ywDquJdQ&_hsmi=319187518&utm_content=319187518&utm_source=hs_email
https://c-1fl04.na1.hubspotlinksstarter.com/Ctc/RI+113/c-1fL04/VWGTxj8s_qbpW7rWT3J4RwnfWW99f7mw5jtQn4N2z6H223m2ndW69sMD-6lZ3ksW1L3ljQ9jVgZHW7BVSsH7RXDCbW8Y2xlh47Nx0KW226mJm2VHTXFW5w3P4y1rLBMVW4XmSdM1bWH0RW6LpFlC6rvzcrW6nBPb73xM50ZW61v_hD3lNN0JW2TGM1w2rsCfzW33PPR85Zlw_LW6jN_VC9gLK1TW3Q1y6K5ZyXtcW8WnHs54q5myrV307Zp8896LhW1ZNzbW3Sr4_7W5xtkrd8-8NHkW2yNJ3m1SvyKLW4L_KHN4cHgvWW4vxf_55jP21Ff5G129P04


MH Loan Data Summary 

  

Nationwide in 2023, there were approximately 171,100* consumer loans originated 

for the purchase of a new OR used manufactured home. There were 2863 lenders that 

originated at least 1 manufactured home loan, new or used, up from 2347 in 2022, an increase of 

18%. New lenders in the industry is great news. 

  

Does the number of lenders seem high? I'm guessing so. It certainly surprised me the first time I 

started reviewing this data. There are a few key lenders with whom we're all familiar, but 

based on the data, there are thousands more that are willing to help manufactured 

home buyers finance their home purchase. 

Before we look at the top lenders, let’s look at some data summaries that may be useful for your 

own marketing. First, we’ve got the median income of all manufactured housing buyers. It comes 

in at right around $55,000, which is less than nationwide median income of $74,580. 

(Source: Federal Reserve Bank of St Louis)  This should not be a surprise. Manufactured Housing 

is a value driven product, and those in lower income tiers put value and affordability at the top of 

their home requirements list. 

  

Like last year, the median income of a manufactured home buyer increased at much larger rate 

than the increase in the overall median family income. In 2022, the median annual income of a 

manufactured home buyer was right around $50,000. In 2023, it's nearly $55,000, an increase of 

almost 10%. What this means is that higher income earners are taking interest in manufactured 

housing. This is a trend we want to continue. 

https://c-1fl04.na1.hubspotlinksstarter.com/Ctc/RI+113/c-1fL04/VWGTxj8s_qbpW7rWT3J4RwnfWW99f7mw5jtQn4N2z6H2F3m2ndW7lCdLW6lZ3lDW1qv6xm2qDDfBVxSply1jSJsCW40d0F85Y3g_BW7d73JH2wr8GHW3zyZKc1js4qMW4pvjJ-3wMfWnW7SZXhv4LSTTcW9ltDmT6xNYRhW8VghsV7grxwFN6mzVwWT8qp4W4JsS8K74l3-TW34tfjP6SX020Vf4FQ22pkTxGW73K4Nw4RfqQZVSQWWt4SQcL_W5S2Yh_2ZdybkW6xp9cH5SWm71N1fXM7-rg7MjW3krg_c7Dd-gfW88YSZh3f8h_QV_fchv2c_tNJW4jZZ4m57Fy-1W27Tqdf1pNCWGW4TYXbY4jpY0Nf7mXyWH04


 

The chart below is the number of manufactured homes purchased by each age group. The median 

age of a manufactured home buyer was between 25 and 34. This shouldn't be too shocking, as 

that's the median age group purchasing site built homes as well. The 25-34 year old has had a 

career for a few years, and is looking to purchase a home as they start to settle down.  

https://c-1fl04.na1.hubspotlinksstarter.com/Ctc/RI+113/c-1fL04/VWGTxj8s_qbpW7rWT3J4RwnfWW99f7mw5jtQn4N2z6H223m2ndW69sMD-6lZ3lPW3GNNhS6qPMNzN4lsKP3CBPbwW8bWlF616QN3NW4wFH298hrr5CW7hTd4n799PrmW6DPVqM7Fd24HW8vKqfh2yyklJW4nCCWx56wGJVW3HXqP32T4tGKN3-648p8KL6vW4HTQjz9d4B5kW1zVHfb50RsksW6JLBnV17sGnrW47vPGh5Rh9SYW23Npl64pQLZtW93k58n7DqB3YW1lRZH_5fy6hVW98-My114fnlTW5mqmr-4FSgyrVBzb8r4b1wnXf6cMPT-04


 

It's important to remember this age group in your marketing. Remember that you're speaking to 

someone that's never known life without the Internet or a cell phone, likes green products, and 

will likely do most of their purchase research online. You have to have an excellent digital 

experience to appeal to the 25-34 home buyer. 

  

I've been in this industry awhile, and I know that many of us (most?) are not in the 25-34 age 

group. This means that when you're choosing products, marketing, etc. you need to realize that 

you are talking to someone that is different from you. You need to think like a 25-34 year old in 

order to sell to a 25-34 year old. 

Top States for Manufactured Homes Loans 

https://c-1fl04.na1.hubspotlinksstarter.com/Ctc/RI+113/c-1fL04/VWGTxj8s_qbpW7rWT3J4RwnfWW99f7mw5jtQn4N2z6H2F3m2ndW7lCdLW6lZ3pxV86bB25qRNK7V_hPkd29_hC7W7rLTc853yZHLW10Zks64s74dQW23CMK77Y_glJW1xrjDL16MfG-W3mh9yH7q-r7CVpWFHR114KNkW6yg5YY7WZbjMW77ctP12Z-t-QV9_RlV5KxCgDW62JLky6zqcQSW7fz2nb22JtzRW3v78SR709lzFW4VglLW7v2vqnW58yfDg29XCR5W28M2V03jTLSMW1YcVsN8Xbd3PVLfY7z1dHxMwVrXFRC6cQDCgW4f9bxn1YnsvDW8rsZRD3bZLz7W5c0Qvx8RBPsSW478Dt-7GSQXlf4cfGZP04


 



 

Top 10 Counties for Manufactured Homes Loans 

 



Top 20 Manufactured Home Lenders 

United WM, Rocket, Cascade, Credit Human, et al 

  

 



 

See any surprise on the list? I saw some. In the past 10+ years, the quality of manufactured 

homes has advanced by leaps and bounds, and lenders are starting to notice. They’re starting to 

notice that a customer with a decent credit score and a good job will pay their manufactured home 

mortgage just as well as a site built mortgage. And as affordable housing continues to be a 

tremendous issue across the country, I have no doubt that more lenders will enter into the 

manufactured housing market. 

  

*Please note that this data is approximate. For our purpose, as consumer marketers, we try to 

filter out any commercial/investor purchases, but it is possible that some of those purchases 

remain. This data is also self reported, and while we certainly trust the integrity of all lenders, 

there is always potential for human error. 

  

If you'd like a more detailed look at the analysis, or you'd like more info on manufactured home 

loan data in your region, schedule a call at the link below. 

Do you need help with your digital marketing to help you reach more buyers? 

  

Contact me today to schedule your free consultation call. Let's make 2023 your best year yet. 

Schedule a Call 
 



 

David Finney is the founder and owner of Bild Media, a digital marketing agency for the 

manufacture housing industry. He's spent time on the finance side of the industry, as well as 

marketing, and believes that manufacture housing is the next step for housing in the US. ### 

MHProNews Notes: HMDA data, per the CFPB, is linked here: https://www.consumerfinance.gov/data-

research/hmda/?utm_medium=email&_hsenc=p2ANqtz-

_YV7CcQkFj1tIYdQbZ9c39e2cMYGsKKwa6GLGzyJ4Q0t_F_x8XePFHCnVGBVVFb0-

vV_Eu_AiM49FdkfPQS7ywDquJdQ&_hsmi=319187518&utm_content=319187518&utm_source=hs_email 

The report with analysis and expert commentary this is a part of, including the disclosure that our parent 

company also does marketing, is linked here: Revealing Manufactured Housing Loan Data per 

Consumer Financial Protection Bureau (CFPB)–21st, Triad, Vanderbilt, United WM, Rocket, 

Cascade, Credit Human, Guild, et al Reality Check; MHMarkets 

 

 

https://www.consumerfinance.gov/data-research/hmda/?utm_medium=email&_hsenc=p2ANqtz-_YV7CcQkFj1tIYdQbZ9c39e2cMYGsKKwa6GLGzyJ4Q0t_F_x8XePFHCnVGBVVFb0-vV_Eu_AiM49FdkfPQS7ywDquJdQ&_hsmi=319187518&utm_content=319187518&utm_source=hs_email
https://www.consumerfinance.gov/data-research/hmda/?utm_medium=email&_hsenc=p2ANqtz-_YV7CcQkFj1tIYdQbZ9c39e2cMYGsKKwa6GLGzyJ4Q0t_F_x8XePFHCnVGBVVFb0-vV_Eu_AiM49FdkfPQS7ywDquJdQ&_hsmi=319187518&utm_content=319187518&utm_source=hs_email
https://www.consumerfinance.gov/data-research/hmda/?utm_medium=email&_hsenc=p2ANqtz-_YV7CcQkFj1tIYdQbZ9c39e2cMYGsKKwa6GLGzyJ4Q0t_F_x8XePFHCnVGBVVFb0-vV_Eu_AiM49FdkfPQS7ywDquJdQ&_hsmi=319187518&utm_content=319187518&utm_source=hs_email
https://www.consumerfinance.gov/data-research/hmda/?utm_medium=email&_hsenc=p2ANqtz-_YV7CcQkFj1tIYdQbZ9c39e2cMYGsKKwa6GLGzyJ4Q0t_F_x8XePFHCnVGBVVFb0-vV_Eu_AiM49FdkfPQS7ywDquJdQ&_hsmi=319187518&utm_content=319187518&utm_source=hs_email
http://www.linkedin.com/in/latonykovach
https://www.manufacturedhomepronews.com/professional-services/
https://www.manufacturedhomepronews.com/professional-services/
https://www.manufacturedhomepronews.com/revealing-manufactured-housing-loan-data-per-consumer-financial-protection-bureau-cfpb-21st-triad-vanderbilt-united-wm-rocket-cascade-credit-human-guild-et-al-reality-check-mhmarket
https://www.manufacturedhomepronews.com/revealing-manufactured-housing-loan-data-per-consumer-financial-protection-bureau-cfpb-21st-triad-vanderbilt-united-wm-rocket-cascade-credit-human-guild-et-al-reality-check-mhmarket
https://www.manufacturedhomepronews.com/revealing-manufactured-housing-loan-data-per-consumer-financial-protection-bureau-cfpb-21st-triad-vanderbilt-united-wm-rocket-cascade-credit-human-guild-et-al-reality-check-mhmarket

